
3. We have conducted our review in accordance with the standard on Review Engagement 
(SRE) 2410, "Review of.lnterim Financial Information performed by the independent Auditor 
of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures, applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

2. The statement, which is the responsibility of the company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with the relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based on 
our review. 

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities Ltd. 
("the company") for the Quarter and Half Yearly ended 30th September, 2022 which is 
included in the accompanying statement of standalone unaudited' financial results for the 

' quarter and half yearly ended 30th September, 2022 (''the statement"). The Statement has 
been prepared by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (the Listing Regulation 2015) as amended to 
date, which has been initiated by us for identification purposes. 

To, 
Board of Directors 
Tasty Dairy Specialities Ltd. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Half Yearly 
Financial results of Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations And Disclosure Requirements) Regulations, 2015. 

' 
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Gupta Agarwal & Sultania 
--.._, Chartered Accountants 



3. We have conducted our review in accordance with the standard on Review Engagement 
(SRE) 2410, "Review of.lnterim Financial Information performed by the independent Auditor 
of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures, applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

2. The statement, which is the responsibility of the company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with the relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based on 
our review. 

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities Ltd. 
("the company") for the Quarter and Half Yearly ended 30th September, 2022 which is 
included in the accompanying statement of standalone unaudited' financial results for the 

r quarter and half yearly ended 30th September, 2022 (''the statement"). The Statement has 
been prepared by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (the Listing Regulation 2015) as amended to 
date, which has been initiated by us for identification purposes. 

To, 
Board of Directors 
Tasty Dairy Specialities Ltd. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Half Yearly 
Financial results of Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI 
(Listing Obligations And Disclosure Requirements) Regulations, 2015 • .. 

8/128, Arya Nagar 
Kanpur-208002 (U.P.) 
Phone : 0512-2362211 
Mob: +91 9506 052 661 

+91 82994 34833 
Email : naveenagarwalasso@gmaiJ.com 

Gupta Agarwal & Sultania 
--.., Chartered Accountants 



• - 

-~ 

! 

R{~f 
~_gUPTA) 

I PARTNER 
M. NO. 418628 

UDIN No.- 22.ltf862B J:)C M;} G,.E ':/871 £, 

PLACE:KANPUR 
DATED:08.11.2022 

FOR GUPTA AGARWAL & SULTANIA 
CHARTERED ACCOUNTANTS 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards specified under Section 133 of the Companies 
Act, 2013 and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

' 



<Rs.. la Lacs) 
Quarter Ended Halfvcar Ended Year Ended 

Particulars 30-Scp-22 30-Jun-22 30-Scp-21 30-Scp-22 30-Scp-21 31-Mar-22 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income rrom Oper1doa1 
(a) Revenue from Operations 2,380.59 2,645.91 5,169.95 5,026.50 9,521.04 16,154.55 
(b) Other income 81.19 11.57 8.50 92.76 40.08 88.88 

Total Jacome 2,461.78 2,657.48 5,178.-45 5,119.26 9,561.12 16,243.43 

' 
2 E:1peasa 

(a) Cost of materials consumed 2,228.81 2,609.21 5,074.75 4,838.02 9,592.25 15,805.50 
(b) Purchase of stock-in-trade 
(c) Changes in inventories offmished goods, work-in- (17.50) (110.63) (109.72) (128.13) (718.42) 2,660.06 

progress and stock-in-trade 
(d) Employee Benefits Expenses 34.50 39.07 73.93 73.57 156.43 298.67 
(e) Finance costs 176.91 181.66 141.40 3S8.S1 297.92 633.86 
(t) Depreciation and Amortizat.ion Expenses 25.84 25.85 32.13 Sl.69 68.17 132.45 
(g) Other Expenses 137.87 207.44 153.61 345.31 337.35 772.99 

Total E:1peosa 2,586.43 2,951.60 5,366.10 5,539.03 9,733.70 20,303.53 

3 Proflt/ (Losa) ~rore Eueptioa1l ltem1 aad Tu (124.65) (29U2) (187.65) (419.77) (172.58) (4,060.10) 

4 Exception~ Items - - - - - - 
5 Profit/(LON) after e1ceptioa1l lte1D1 aad berore Tu (124.65) (295.ll) (187.65) (419.77) (172.58) (4,060.10) 

6 Tuespeose: 
(a) Current Tax - - - - - - 
(b) Deferred Tax (34.89) (82.03) (37.15) (116.92) (33.92) (1,163.99) 
(c) Mat credit utilisation . ., - - - - - - 
(d) Tax adjustments relating to earlier years - I.IS - 1.15 - 0.17 

7 Profit/(Loss) for the period (89.76) (214.24) (150.49) (304.00) (138.66) (2,896.28) 

8 Other comprehemlve Income 
(a) Items that will not he reclassified to profit or loss ~ 

i) Rcmcas~ts of the defined benefit plans 0.48 0.56 0.74 1.04 O.lS 0.51 
ii) Equity Instruments through Other 
Comprehensive Income - ' - - - . - - 

(b) Income tax related to items that will not be reclassified to 
profit or loss (0.13) (0.16) (0.20) (0.29) (0.04) (0.14) 
Total other comprehensive income - - 0.35 0.40 .0.54 0.75 0.11 0.37 

.. 
9 Total comprehemlve Income ror the period (89.41) (213.84) (149.96) (303.25) (138.55) (l,895.91) 

Paid-up equity share capital(Face value per Share Rs. l 0/- 
10 each) . 2,043 2,043 2,043 2,043 2,043 2,043 
ti Other Equity - - - - - 923.22 
12 Earnings per equity share 

(a) Basic (0.44) (l.05) (0.74) (l.49) (0.68) (14.17) 
(bl Diluted (0.44) (l.OS (0.74) (1.49' (0.68) (14.17] 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3QTH SEPTEMBER, 2Qll 

TASTY DAIRY SPECIALITIES LIMITED 
(CIN;Ll52Q2UPl992PLCQ14593) 



Plllce: Kaa1111r 
Diiied: Ol.ll.2022 

Tbis is lbc - refcmd to ia our m-iew rcput of eYCD dllc 

Place: Ku1111r 
Diiied: Ol.l 1.2022 

(Ra. la t..a) 
Partiallan Aa •t Septaaber JO, 2022 Aa at Mardi JI, ;z022 

LASSETS 
A. Noa-c•rreat uecu t 

(•) Property, plant and eqwpmau 125.6" 176.74 
(b) Capital work-in-progreu 749.67 722.51 
(c) Riabt· of -we weu 60.72 61.09 
( d) Olber inlangible - - - 
(c)B~..- - - 
(I) Finull:w weu 

(i)IDWSUIICIIIS 0.51 0.51 
(ii) Loans - - 
(iii) Olber fiuncw weu " 30.13 29.71 

(g) Deferred tax uaesu (Net) 1.802.53 1,615.90 
(b) Noo-<:WTCnt tax uscu (Net) 19.U 102.61 
(i) Olbcr IIOIKUITall - 265.49 265.21 

Sun total (Non current -l 3753.14 J 744.56 
B.Cu,.,.tA-. 

(•) IIIYCUIOrics 3,007.66 2.905.$7 
(b)B~useu - 
(c) Financw weu 

(i) Tnde receivables 3,014.16 3,221.43 
(ii) Cuh and cub cquivllmls 11.56 16.91 
(iii) Bank i.i-e. oebcr than (ii) ..... 99.59 99.59 
(iv) Louu - - 
(Y) Olbcr financial assets 362.11 359.11 

Id) Olbcr current wets 315.31 - 330.66 
Sub total (Current 1ueu) 6.11'7.46 41. .. 1.04 
Totalaueu II.Ml.JG lll..6M.60 
n, EOUITY AND'LIABILl11ES 
A. IAjoolt)' 

(1) Equily share Cll)ital 2.043.00 2.043.00 
Cb) Olber MUitv 619.96 923.22 

Sub total 11'.a•lty) U6l.'6 2.966..ll 
Uabllllia 

Uabllltla 
B. N1111 currat U.biUlia 

(1) Finull:ial liabilities 
(1) Borrowmgs 692.41 199.45 
(ia) Lcuc liabilities 0.56 0.'7 

(b)Odlcr---=t~ - 
( c) Provisions 9.75 9.67 

Sub total (N-rn,il llablllt!N) 702.79 909.69 
C. C•rr•l liablllti9 
<•> Finucw liabilities 

(i) Bonowinp 6,63"49 6,107.46 
(ia) Luse liabilities - - 
(ii) Tnde peyablcs 

(A) tocal OIIIStaDding due of micro mtapises ud IIM1I mtapises 2.07 3.02 
(B) tocal OUISIDding due of cn:diton oebcr !bu micro enterprises and IIIIAII catcrprises 519.13 542.71 

(iii) Odlcr fiaaacial liabilities 53.36 70.26 

(b) Odlcr -- liabilities ... 55.17 71.65 
( c) Proviliou 9.63 .• 14.59 
(d) Currait w liabilities (Net) - s,.i, 1o1a1 ,c • .....i U.bWtieal 7,175.55 UO,.ff 
Total 1r ...... 1tv A Uabllllia ~ lll.&ill.341 lo,615.61 - 

StatcmCPI PCNKII 114 Lllbl!IUa 

TASTY DAIRY SPl:CIALITIES UMJ'I1:D 
Rqd. Of'llce: 1).3, UPSIDC, IIMl811rial Areo, Jal•p,,r, IC .. p,,, Deliat, Uttar Pndeola, IIMll8, ~209311 

CIN: Ll5202UPlffll'LCOl459J, ,.._ N .. : 051~"9, Fu Ne.: 051J.-ll34144 
Eaall: lale@&utJdalry.-, Wdlalte: '""'.wtydalry.-o 



.. 

Place: Kuper 
Daled: 08.11.2022 

I - r 
(Rallal Gupta) 
Par1Kr 
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• ·- 
11 The St11t11ment of cash-s ls snpored In .......i.,,.. with the fonNt inscribed u per Ind ·AS 7. 
2) . In P.n-A 0# The cash Flows 5altement, Fisu,u ln tncbll lndlal!II cleclucUona mode from the Net pn,ftt for~ the net celh flows from open,~ ldMtles. In hrt-11 Md hrt-C. ~s 

In bncbts lndlcm Cuh Oudlows. 

•' 
Note. 

I11tt ~110: SimlllHla Lid. 
Sll!Emml 11( S::1111 Flow. [R[ Ills XSI[ Sllllal SsRIElllm: ;l!IJ!!ZZ Bl. la l•MII 

PARTICULARS AMOUNT AMOUNT AMOUNT AMOUNT 
30.09.2021 30.09.2021 30.09.2021 30.09.2021 

( 

A. S::1111 tllm l'l:lm 28'mlilll 4~llsl . . 
Net Profit before tax IDd extnordiDlry items (419.77) (172.SS) 

AdiYWDCPJ for 
Depreciation Sl.69 68.17 
Finance Costs 3S8.S7 297.93 
Provisions 4.94 S.9S 
lnlerest income (14.99) (7.S6) 
lase liabilty writtm b.ck ( Net) ' . (27.S7) 
Provision for expected crodit ~ 82.14 Sl.83 
(Profit)ILoss on Sale of Property, PWll a: Equipment (0.661 481.69 . 388.7S 
Opcntmg Profit before womna Clpital Olanga 61.92 216.17 
Adjuscments for movancnt in womng Qf)ilal: 
(lncreaseYdccrease in inventories (102.09) (296.01) 
(Inam,e}'dcaase in tnde rccciVlblcs 62.12 (21.44) 
(lnaeaseYcleaeue in noo cum:m IDd ocber c:um:nt finlDciaJ ~ (2.6S) (0.49) 
( lnaeucYdec:reasc ID noo cum:m uid oil>« wna11 uscu IS.OS (IOS.76) 
lnacucl( decrease) in tnde p&yablcs (24.S4) 19.93 
lnacucl( cleaaJe) in ocher fiDaDcial cumllt liabilities (16.91) 120.00 
lnacuo'( deacuc) in ocher arrcm liabilities (IS.76) (IS.03) 
lncreud(deacuc) in provisions (8.771 . 
Cub ga,cnted from (wed in) opcntioos (113.54) (298.80) 
Cub Oencnu,d from Opentioos (31.62) l (82.63) 
Direct Taxes (Paid}' Rcfimd 82.38 (4.08) 
Net Cash (Used ID) I Gcoented from Openboos S0.76 (86.71) 

8. S::1111 tl!I!! t:mm IIXSllia A~llsl 
Purdiue of Property, plut a:~ .I: ROU (27.40) (19S.3S) 
Sale of Property • Pllnl a: Equipment 0.7S . 
Pun:huel IDIIUrity of fixed depocit (Net) . (2.18) 
lntecesl income 14.99 7.S6 
Net Cub (Used in}'Gencnled from ln\'Clling Activities (11.66) (11937) 

c tm tl!I!! Cm• E11Ki11 A~llsl 
Proceeds from LoogJerm Borrowing, (Net ofRep9)1DClllS) (206.98) 6S6.20 
Proceeds from Short Tenn Borrowinp (Net ofRcplymellts) S28.03 (122.44) 
Finance Costs (3S8.S4) (29S.SI) 
P~ oflooa tam leue lw>ililiel (0.03) (4.081 
Cub (Used in}'Oencnu,d from Finlncing Ai:tivitics (37.Sl) 234.17 

Net lncreud (Decrase) in Cub IDd Cub EquiVUCIIIS I.SI (42.51) 

Cub a: Cub ~v.lcols II lhc beginning of the ys/period 16.98 72.94 

Casla & Casla E4illivalellts at Ille eed oftlle ,earlnfflGIII ll.S6 30."3 ... 



4. The Company has only one business segment i.e. Dairy products, hence segment reporting as per 
Ind AS 108 is not Applicable. 

.• 

3. The management has planned to implement various cost saving measures with improved 
operational efficiency of the plant and is in process of mobilizing resources to continue the 
manufacturing operations of the company. Further, there has been significant decline in the 
spread of pandemic. Considering the improved situation and steps initiated by the management, 
the management is of the view that the operations of the company shall continue in near 
foreseeable future with improved operational efficiency and therefore these financial statements , 
are continued to be presented on going concern basis. 

' 

2. The company is engaged in the business of procurement and processing of milk and 
manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk products. 
These are edible items for human consumption and have limited shelf life and are perishable in 
nature. As stated in the Audited Balance Sheet of March 31st, 2022, the company has been 
victim of a series of extraneous circumstances due to COVID-19; such as low demand on 
account of elongated lock downs in 2020 and 2021, piling of inventory resulting into expiry of 
shelf life of the products, downward correction in the inventory prices, delay in realization of 
debtors. These factors have adversely impacted its cash flows and repayment capacity of the 
Company resultant the Company could not service its debt on time and the accounts with the 
bank have been classified as sub standard by the bank. These events which were entirely beyond 
the control of the management have had material and adverse impact on the operations and 
pr6spects of the company. · 
Recognizing the issues at hand, the company and its management have engaged with the lenders 
for restructuring of their dues and proposal for the same have been approved by the lenders on 
20.08.2022. 

1. The above standalone financial-results were reviewed by the Audit Committee and approved by 
the Board of Directors in their respective meetings held on 8th November, 2022 and statutory 
auditors have carried out a review of these financial results. 

• 1 
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Place: Kanpur 
Dated:08.11.2022 

Gupta) 
Partner 

M.No.418628 

For Gupta Agarwal & Sultania 
Chartered Accountants 
Firm Reg No.0018782C 

This is the statement referred to in our review report of even date 

Place: KanpuP 
Dated:08.11.2022 

5. Figures for the previous corresponding periods have been regrouped, wherever considered 
necessary. 


