








Notes 

1. The above standalone financial results were reviewed by the Audit Committee and 

approved by the Board of Directors in their respective meetings held on 12th February, 

2024 and statutory auditors have carried out a review of these financial results. 

2. The company is engaged in the business of procurement and processing of milk and 

manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk 

products. These are edible items for human consumption and have limited shelf life and 

are perishable in nature. In earlier years due to Covid-19 and other factors beyond the 

control of the management there was material adverse impact on the operations & 

financials of the Company. The Lender had restructured their dues and effect thereof 

was incorporated in the accounts. Due to Continuous losses in the previous year, 

previous quarter and this quarter, the amounts payable to the lenders as per 

restructured plan have also become overdue for payment. The management of the 

company is in touch with the lenders for a revival/ settlement plan. 

3.  The management has planned to implement various cost saving measures to improve 

the operational efficiency of the plant and is in the process of mobilizing resources to 

continue the efficient manufacturing operations of the company. Furthermore, there 

has been a significant decline in the spread of pandemic. Considering the improved 

situation, the steps initiated by the management, the support provided by the lender, 

and the infusion of funds by the promoters, the management is of the view that the 

operations of the company shall continue in near foreseeable future with improved 

operational efficiency. Therefore these financial statements are continued to be 

presented on going concern basis. 

4. Due to accumulation of stocks with dealers and distributors and other economic 

condition the recovery in trade receivables against outstanding trade receivable is slow. 

Debtors more than 1 year are of Rs. 3768.29 Lacs. Considering various factors such as 

past operations follow up with customers and confirmations obtained from customers 

a provision of Rs.3.25 Lacs (Previous quarter Rs 1.72 Lacs and Total Provision till quarter 

end 1169.29 Lacs) is made for expected credit loss and doubtful receivables from 

customer. 

5. During the last quarter bank appointed ASM Auditor, as per his report in current quarter 

dated 26th October 2023 states that the old stock in the inventory is considered unfit 

for human consumption and should be disposed of. The company has submitted 

samples for quality retesting to a third-party lab, and based on their report 

management had decided to write-off of inventory amounting to Rs. 2781.05 Lakhs in 

the books of accounts. Deferred tax asset of Rs. 773.69 Lakhs has been recognised on 

the loss due to write off of this inventory in line with Ind AS 12- Income Taxes. 

 6. The Company has only one business segment i.e. Dairy products, hence segment 

reporting as per Ind AS 108 is not Applicable. 
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