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TASTY DAIRY SPECIALITIES LIMITED 
CIN: U15202UP1992PLC014593 

Registered Office: D-3, UPSIDC Industrial Area, Jainpur, Kanpur Dehat-209 311, Uttar Pradesh 
Administrative Office: G-6, 12/483, Ratandham MacRobert Ganj, Kanpur-208 001, Uttar Pradesh 

Tele Fax No.: +91 0512 2551643, Website: www.tastydairy.com 
E-Mail ID: info@tastydairy.com 

-----------------------------------------------------------------------------------------------------------------------------
 
NOTICE OF 
26th ANNUAL GENERAL MEETING 
 
Notice is hereby given that the 26th Annual General 
Meeting of the members of TASTY DAIRY 
SPECIALITIES LIMITED will be held on Friday, the 
28th day of September at 01.00 P.M. at the 
Registered Office of the Company situated at D-3, 
UPSIDC Industrial Area, Jainpur, Kanpur Dehat, 
Uttar Pradesh- 209 311, to transact the following 
business:  

 
ORDINARY BUSINESS 
  

1. Adoption of Audited Financial Statements and 
Reports of the Directors and the Auditors: 
 
To receive, consider and adopt the audited 
financial statements of the Company for the 
financial year ended 31st day of March 2018, 
together with the Reports of the Board of 
Directors and Auditors thereon. 
 

2. Re-appoint Mr. Mahendra Kumar Singh (DIN: 
02727150) who retires by rotation. 
 
 
 
 

 
To re-appoint a director Mr. Mahendra Kumar 
Singh (DIN: 02727150) who retires by rotation at 
this annual general meeting and being eligible 
offers himself for re-appointment. 
 

3. To ratify the appointment of Statutory Auditors 
and fix their remuneration and to consider and 
if thought fit to pass, with or without 
modification(s), the following resolution as an 
Ordinary Resolution: 

  
“RESOLVED THAT pursuant to Section 139, 141 & 
142 and other applicable provisions if any, of the 
Companies Act, 2013 (including any statutory 
modifications or amendment thereto or re-
enactments thereof for the time being in force) 
read with Companies (Audit and Auditors) Rules, 
2014, the appointment of M/s Atul Garg and 
Associates, Chartered Accountants (Firm 
Registration No. 001544C) as Statutory Auditor of 
the Company to hold the office till the conclusion 
of 29th Annual General Meeting of the Company for 
the Financial Year 2020-2021, be and is hereby 
ratified and confirmed for the Financial Year 2018-
19 on such terms and condition as may be fixed/ 
determined by the Board of Directors of the 
Company in consultation with them from time to 
time.” 
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SPECIAL BUSINESS 
 
4. RATIFICATION OF REMUNERATION PAYABLE 

TO THE COST AUDITOR  
 
To consider and if thought fit, to pass with or 
without modification the following resolution as 
an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provision of 
Section 148 and other applicable provision of 
the Companies Act, 2013 and the Companies 
(Audit and Auditors) Rules, 2014 (including any 
statutory modification(s) or re-enactment 
thereof, for the time being in force), the 
remuneration payable to Rakesh Misra & Co, 
Cost Accountants having Firm Registration No. 
000249, appointed by the Board of Directors of 
the Company as Cost Auditor to conduct the 
audit of the cost records of the Company for the 
Financial Year 2018-19, being Rs.40,000/- 
(Rupees Forty Thousand only) plus applicable 
taxes and out of pocket expenses incurred by 
him in connection with the aforesaid audit, be 
and is hereby ratified and confirmed.”  
 

5. APPROVAL TO ENHANCE BORROWING LIMITS:  
 
To consider and, if thought fit, to pass with or 
without modification(s), the following resolution 
as a Special Resolution: 
 
“RESOPLVED THAT pursuant to the provision of 
Section 180(1)(c) of the companies Act 2013 and 
other applicable provisions if any, of the 
companies Act,2013 (including any statutory 
modifications or re-enactments thereof for the 
time being in force) and in accordance with the 

provision of Article of Association of the 
company and subject to further approval of 
statutory and other authorities as may 
necessary and subject to such terms and 
conditions, stipulations, alterations and 
modifications, if any as may be prescribed and 
specified by such authorities while granting such 
approvals and which may be agreed upon by the 
Board of Directors of the company (hereinafter 
referred to as “the Board”) the consent of the 
members of the company be and are hereby 
accorded to the board of directors of the 
company to borrow funds, take loans (apart 
from temporary loans obtained from the 
company’s banker in the ordinary course of 
business) from time to time for and on behalf of 
the company up to the limit of 
Rs.1,20,00,00,000/- (Rupees One hundred 
twenty crores only) exceeding the aggregate of 
paid up share capital and free reserves. 

 
RESOLVED FURTHER THAT the Board of directors 
of the company be and is hereby authorised to 
negotiate the terms, conditions, quantum and 
other incidental matters in respect of such 
borrowing of funds, obtaining of the loans and to 
do all such acts deeds and things as may be 
deemed to expedient and necessary to give effect 
to this resolution.”             
        

6. APPROVAL TO CREATE CHARGE ON 
COMPANIES ASSETS  

 
To consider and, if thought fit, to pass with or 
without modification(s), the following resolution as 
a Special Resolution: 
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“RESOLVED THAT in pursuance to the provisions of 
Section 180(1)(a) of the Companies Act 2013 and 
rules framed thereunder as may be amended from 
time to time and other applicable provisions if any 
and in supersession of all the earlier resolution(s) 
passed in this regard, consent of the company be 
and is hereby accorded to the board of director of 
the company to create a mortgages /charges/ 
hypothecation in any manner whatsoever on all or 
any of the immovable and movable properties of 
the company present and future of the whole or 
substantially the whole of the undertaking of the 
company ranking pari-passu or otherwise and/or 
second and/or subservient and/or subordinate to 
the mortgages/charges/hypothecation already 
created in future by the company for securing for 
loan and/or advances and/or guarantees and/or 
any financial assistance obtained or may be 
obtained from Financial Institutions,  Banks or 
Machinery Supplier, any other person or 
institutions providing finance for purchase of assets 
for the business of the company for the working 
capital or for purchase of specific items of 
machinery and equipment under any deferred 
payment scheme or bill discounting scheme such 
terms and conditions and at such times and  in 
such forms and manner as the board of directors 
may deemed fit, so that the total outstanding 
amount at any time so secured shall not exceed the 
aggregate of the amounts consulted by the 
company by the resolution passed at this meeting 
pursuant to section 180(1)(a) of the Companies 
Act, 2013 i.e. Rs.120,00,00,000/- (Rupees One 
hundred and Twenty Crores only) together with 
interest thereon and further interest, in any, cost, 
charges, expenses, remuneration payable to the 
trustee and all other monies payable by the 
company. 

 
RESOLVED FURTHER THAT the board of directors 
of the company be and is hereby authorised to and 
cause to prepared, finalize, approve and execute 
on behalf of the company with the lenders, banks, 
machinery suppliers, persons institutions and the 
document, deeds, agreements, declarations, 
undertakings, and writings, as may be necessary 
and expedient for giving effect to the forgoing 
resolution and also to delegate all any of the above 
powers to any of the directors of the company”. 
 
 

 For and on behalf of the Board 
for Tasty Dairy Specialities Limited 

 
  
 

Nishi Sheikh 
Company Secretary & 

Compliance Office 
ACS-50043 

 
 

 
Date : August 31, 2018 
Place : Kanpur 
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NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE ANNUAL GENERAL MEETING (AGM) IS 
ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF/HERSELF AND 
THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY.  
 
A person can act as proxy on behalf of members 
not exceeding fifty (50) and holding in the 
aggregate not more than 10% of the total share 
capital of the company carrying voting rights.  
 

2. A member holding more than 10% of the total 
Share capital of the company carrying voting 
rights may appoint a single person as proxy and 
such person shall not act as proxy for any other 
person or shareholder. 
 

3. INSTRUMENT APPOINTING THE PROXY, IN 
ORDER TO BE EFFECTIVE, SHOULD BE 
DEPOSITED AT THE ADMINISTRATIVE OFFICE OF 
THE COMPANY SITUATED AT G-6, 12/483 
RATANDHAM APPARTMENT MACROBERT GANJ 
KANPUR, UTTAR PRADESH- 208001, DULY 
COMPLETED AND SIGNED NOT LESS THAN 48 
HOURS BEFORE THE TIME FIXED FOR 
COMMENCEMENT OF THE ANNUAL GENERAL 
MEETING.  
 
Proxy/ Representation letter submitted on 
behalf of the Companies, Body Corporates 
Societies etc. must be supported by an 
appropriate resolution/ authority, as applicable. 
A Proxy Form is attached herewith. 
 

4. Corporate members intending to send their 
authorized representatives to attend the 
meeting are requested to send to the Company 
a certified copy of the Board Resolution 
authorizing their representative to attend and 
vote on their behalf at the meeting.  

 
5. During the period beginning twenty–four (24) 

hours before the time fixed for the 
commencement of the meeting and ending with 
the conclusion of the meeting, members would 
be entitled to inspect the proxies lodged, at any 
time during the business hour of the company, 
provided not less than three (3) days’ written 
notice in this respect is given to the company. 

 
6. MEMBERS, PROXIES AND AUTHORISED 

REPRESENTATIVES ARE REQUESTED TO CARRY TO 
THE MEETING, THE ATTENDANCE SLIPS ENCLOSED 
HEREWITH DULY COMPLETED AND SIGNED 
MENTIONING THEREIN DETAILS OF THEIR DP ID 
AND CLIENT ID/ FOLIO NO. 
 

7. In case of Joint-holders attending the meeting, only 
such joint holder who is higher in the order of 
names will be entitled to vote. 
 

8. The related Explanatory Statement pursuant to 
Section 102 of the Companies Act, 2013 (“Act”) 
setting out material facts concerning the business 
under Item no. 4, 5 and 6 of the Notice, is annexed 
hereto.  
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9. The Company’s Registrar & Share Transfer 
Agents (RTA) are : 

 
BIGSHARE SERVICES PVT. LTD. 
1st Floor, Bharat Tin Works 
Building, Opp. Vasant Oasis, 
Makwana Road, Marol, 
Andheri East, Mumbai -400059 
Tel. : 022-62638200 
Fax. : 022-62638299 
E-mail: investor@bigshareonline.com 
Website: www.bigshareonline.com 
 
All the correspondence with regard to transfer 
of shares etc. shall be addressed to them 
directly. 
 

10. The Company has been maintaining, inter alia, 
the following statutory registers at its Registered 
Office, which are open for inspection, on all 
working days except Saturday (i.e. Monday to 
Friday) during business hours, in terms of the 
applicable provisions of the Companies Act,2013 
by members and others as specified below: 
 

I. Register of Contracts or arrangements in 
which directors are interested under section 
189 of the Act, the said register shall also be 
produced at the commencement of the AGM 
of the Company and shall remain open and 
assessable during the continuance of the 
meeting to any person having the right to 
attend the meeting. 

II. Register of Directors and Key Managerial 
Personnel and their Shareholdings under 
Section 170 of the Act. The said register shall 
be kept open for inspection at the AGM of the 

Company and shall be made assessable to any 
person attending the meeting. 

 
11. The voting rights of the members shall be in 

proportion to their shares of the Paid up equity 
share capital of the company as on the cut-off date 
of 31.08.2018. 

 
12. Company is exempted from conducting E – Voting 

vide Rule 20(2) of Companies (Management 
&Administration) Amendment Rule, 2015. So 
voting will be conducted by means of Ballot papers 
at the Annual General Meeting. A person, whose 
name is recorded in the register of the members or 
in the register of Beneficial owners maintained by 
the Depositories as on the cut-off date only shall be 
entitled to vote at the AGM 
 

13.  Pursuant to the provision of Section72 of the 
Companies Act,2013, members can avail facility for 
nomination in respect of shares held by them. All 
the members are holding shares in electronic form 
are, therefore, requested to contact their 
respective Depository Participant for availing this 
facility.  
 

14. Members are requested to bring their copy of 
Annual Report and the Attendance Slip which is 
duly completed and signed, mentioning therein 
details of their DP ID and Client ID / Folio No. with 
them at the Annual General Meeting as a measure 
of economy as the same will not be supplied again 
at the meeting.  

 
15. All documents mentioned in the accompanying 

notice are open for inspection at the registered 
office of the Company between 11 A.M. to 4 P.M. 
on all working days except Saturday and Sunday up 
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to and including the date of this Annual General 
Meeting. 

 

16. To support the ‘Green Initiative’ in the 
Corporate Governance taken by the Ministry of 
the Corporate Affairs, to contribute towards 
the Greener Environment and to receive all 
documents, Notices, including Annual Reports 
and other communications of the Company, 
investors should register their Email Address 
with RTA if shares are held in physical mode or 
with the depository participants if the shares 
held in electronic mode. 

 

17. Electronic Copy of the Notice of the 26th Annual 
General Meeting (AGM) along with Attendance 
slip, Proxy Form, and Annual report for F.Y. 
2017-18, is being sent to all the members whose 
email ids are registered with the Company/ 
Depository Participant(s)/ RTA for 
communication purposes, unless any member 
has requested for a physical copy of the same. 
For members who have not registered their 
email address, physical copy of the Annual 
Report for F.Y.2017-18 and Notice of AGM are 
being sent in the permitted mode. Even after 
registering for e-communication, members are 
entitled to receive such communication in 
physical form, upon making a request for the 
same, free of cost. For any communication, the 
shareholders may also send request to the 
Company’s investor email id: 
cs@tastydairy.com. SHAREHOLDERS ARE 
REQUESTED TO PLEASE NOTE THAT ALL THE 
QUERIES SHOULD BE GIVEN IN WRITING TO THE 
COMPANY BEFORE 48 HOURS OF THE ANNUAL 
GENERAL MEETING. 

18. Members may also note that the notice of the 26th 
AGM and the Annual Report for the Financial year 
2017-18 will also be available on the Company’s 
website www.tastydairy.com for download. The 
physical copy of the aforesaid documents will be 
available at the Company’s registered office in 
Kanpur Dehat for inspection during normal 
business hours on all working days except 
Saturday, upto and including the date of AGM. 
 

19. Members are requested to notify any change in 
their postal/ mail or email address : 
 

 To their depository participants (DP’s) in respect of 
the shares held in demat form and  

 To the Registrar and Share Transfer Agent (RTA), 
Mumbai aforesaid mentioned address. 

 In case the mailing address registered with the 
company is without the PIN CODE, kindly inform 
the same to DP or RTA as mentioned above. 

 
20. Members may please note that no gifts, gift 

coupons, or cash in lieu of gifts will be distributed 
at meeting, in compliance with Section 118(10) of 
the Companies Act, 2013 and the Secretarial 
Standards issued by Institute of Company 
Secretaries of India.  

 
21. Route Map showing directions to reach the Venue 

of the 26th Annual General meeting is annexed 
herewith. 

 

22. Voting procedure 
 

a) The facility for voting through ballot paper shall be 
made available at the AGM and the members 
attending the meeting will be able to exercise 
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their right at the meeting through ballot paper. 
The Cut-off Date for determining the members 
who are entitled to vote through ballot Paper 
process is 31st August, 2018, only Members as on 
the cut-off date, would be entitled to vote at the 
meeting. 
 

b) Ms. Khusboo Gupta, Company Secretary, Partner 
of GSK & Associates, Company Secretaries, has 
been appointed as the Scrutinizer to scrutinize the 
voting in a fair and transparent manner. 

 
c) The Scrutinizer shall after the conclusion of voting 

at the general meeting, will count the votes cast at 
the meeting in the presence of at least two 
witnesses not in the employment of the Company 
and shall make, within a period not exceeding 48 
hours from the conclusion of meeting, a 
Scrutinizer’s report of the total votes cast in favour 
or against, if any, to the Chairman or a person 
authorized by him in writing, who shall 
countersign the same and declare the result of the 
voting forthwith. 
 

d) The Results declared along with the report of the 
Scrutinizer shall be placed on the website of the 
Company www.tastydairy.com after the 
declaration of result by the Chairman or a person 
authorized by him in writing. The results shall also 
be immediately forwarded to the Stock Exchanges 
where the shares of the Company are listed. 

 
e) The Chairman shall, at the end of discussion on 

the resolutions in AGM on which voting is to be 
held, allow voting with the assistance of 
Scrutinizer, by use of “Ballot Paper” for all those 
members who are present at the AGM.  

EXPLANATORY STATEMENT PURSUANT TO 

SECTION 102(1) AND (2) OF THE COMPANIES ACT, 

2013 

 
Item No. 4  
RATIFICATION OF REMUNERATION OF COST 
AUDITORS OF THE COMPANY FOR THE YEAR  
2018-19. 
 
The Board of Directors, at its meeting held on 11th 

May,2018, on recommendation of the Audit Committee 

meeting held on 11th May,2018, approved the 

appointment of M/s Rakesh Misra & Co, Cost 

Accountants (Firm Registration No. 000249) as the Cost 

Auditors of the Company for the financial year 2018-19 

at remuneration of Rs.40,000/- (Rupees Forty Thousand 

only) plus Service Tax & re-imbursement of out–of–

pocket expenses for conducting the audit of the cost 

accounting records for the of the Company for issuing 

the compliance report on cost accounting records 

maintained. Section 148(3) of the Companies Act, 2013 

read with Rule 14(a) of the Companies (Audit and 

Auditors) Rules, 2014 ("the Act"), requires the Board to 

appoint an individual, who is a cost accountant in 

practice or a firm of cost accountants in practice, as cost 

auditor on the recommendations of the Audit 

committee, which shall also recommend remuneration 

for such cost auditor and such remuneration shall be 

considered and approved by the Board of Directors and 

ratified subsequently by the shareholders.  
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The resolution contained in Item no. 4 of the 

accompanying Notice; accordingly, seek members’ 

approval for ratification of remuneration of Cost 

Auditors of the Company for the financial year 2018-19. 

The Board commends this resolution for your approval. 

 

None of the Directors, Key Managerial Personnel and/or 

their relative is in anyway deemed to be concerned or 

interested in the proposed resolution.  

 
Item No. 5 and 6: Approval to enhance Borrowing 
limits and Approval To Create Charge On 
Companies Assets: 
 
The Board of Directors of your company at its meeting 

held on 31.08.2018 has decided to enhance the 

borrowing limit from Rs.80,00,00,000/- (Rupees Eighty 

Crores only) to Rs.120,00,00,000/- (Rupees One 

Hundred Twenty Crores only) (apart from temporary 

loans obtained from the company’s banker in the 

ordinary course of business) from time to time for and 

on behalf of the company in order to meet the 

requirement of funds for expansion of Business Plan by 

way of setting up “Integrated Cold Chain Storage” under 

Pradham Mantri Kisan Sampada Yojna which was earlier 

considered at the board meeting and the disclosure to 

stakeholders by way of intimation to stock exchange 

has already been made after the submission of 

Documents under the said Scheme of MoFPI.  

 

Pursuance of provision of Section 180(1)(a) and 

180(1)(c) of the Companies Act,2013 it is required to 

take consent of shareholders by way of Special 

Resolution. Therefore, your directors recommend the 

proposed resolution, as set out in Item no. 5 and 6 for 

your consideration and required to be passed as Special 

Resolution. 

 

Members may inspect the soft copies submitted under 

MoFPI at the Registered Office of the Company. 

 

None of the Directors, Key Managerial Personnel and/or 

their relative is in anyway deemed to be concerned or 

interested in the proposed resolution. 

 
 

For and on behalf of the Board 
for Tasty Dairy Specialities Limited 

 
  
 

Nishi Sheikh 
Company Secretary & 

Compliance Office 
ACS-50043 

 
 

 
Date : August 31, 2018 
Place : Kanpur 
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TASTY DAIRY SPECIALITIES LIMITED 
CIN: U15202UP1992PLC014593 

Registered Office: D-3, UPSIDC Industrial Area, Jainpur, Kanpur Dehat-209 311, Uttar Pradesh 
Administrative Office: G-6, 12/483, Ratandham MacRobert Ganj, Kanpur-208 001, Uttar Pradesh 

Tele Fax No.: +91 0512 2551643, Website: www.tastydairy.com 
E-Mail ID: info@tastydairy.com 

--------------------------------------------------------------------------------------------------------------------
FORM MGT-11 PROXY FORM 
OF 26TH ANNUAL GENERAL MEETING 

[Pursuant to Section 105 (6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

Name of the Member(s) :  
 

Registered address :  
 

E-mail ID :  
 

Folio No/DP ID Client ID :  
 

I/We, being the member(s), holding equity shares of Rs.10 each of the above named Company, 
hereby appoint: 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 26th Annual 
General Meeting of the Company, to be held on Friday, the 28th day of September, 2018 at 01.00 P.m. 
at the Registered Office of the Company and at any adjournment thereof in respect of such resolutions 
as are mentioned in the notice of the meeting as indicated below: 

 

 

1. Name:  
 Address:  

 
 E-mail Id:  
 Signature:  

 
 OR FAILING HIM   

2. Name:  
 Address:  

 
 E-mail Id:  
 Signature:  
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Resolution 
no. 

Resolutions Special/ 
Ordinary 

*Optional 
For 

*Optional 
Against 

ORDINARY BUSINESS 
1. To receive, consider and adopt the audited 

financial statements of the Company for the 
financial year ended 31st day of March 2018, 
together with the Reports of the Board of 
Directors and Auditors thereon. 
 

Ordinary   

2. To re-appoint a director Mr. Mahendra 
Kumar Singh (DIN: 02727150) who retires by 
rotation at this and being eligible offers 
himself for re-appointment. 
 

Ordinary   

3. To ratify the appointment of Statutory 
Auditors and fix their remuneration and to 
consider and if thought fit to pass, with or 
without modification(s), the following 
resolution as an Ordinary Resolution. 
 

Ordinary   

SPECIAL BUSINESS 
4. Ordinary Resolution for Ratification of 

Remuneration of Cost Auditor of the 
Company for the year 2018-19. 
 

Ordinary   

5. Special Resolution for enhancing Borrowing 
limits to Rs.120 Crores. 
 

Special   

6. Special Resolution for approval to create 
charge on companies assets. 

Special   

 

Signed this……………………………..day of ……………………2018 

 

_________________________   ________________________ 

Signature of Shareholder    Signature of Proxy 

 

 

 

 

Affix Re.1/- 
Revenue 

Stamp 
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NOTES: 

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Administrative Office of the Company situated at G-6, 12/483 RATANDHAM APPARTMENT, 
MACROBERT GANJ, KANPUR 208001 , UTTAR PRADESH , not less than 48 hours before the 
commencement of the 26th Annual General Meeting. 

2. A proxy need not be a Member of the Company. 

3. In case the Member appointing proxy is a body corporate, the proxy form should be signed 
under its seal or be signed by an officer or an attorney duly authorized by it and an authenticated 
copy of such authorization should be attached to the Proxy Form. 

4. A person can act as proxy on behalf of such number of Members not exceeding fifty and holding 
in the aggregate not more than ten percent of the total share capital of the Company carrying 
voting rights. Further, a Member holding more than ten percent of the total share capital of the 
Company carrying voting rights, may appoint a single person as proxy and such person shall not 
act as proxy for any other person or Member. 

5. Appointing a proxy does not prevent a Member from attending the meeting in person if he/she 
so wishes. 

* It is optional to put a “X” in the appropriate column against the Resolution indicated in the Box. 
If you leave the ‘For’ or ‘Against’ column blank against the Resolutions, your Proxy will be entitled 
to vote in the manner as He/ She thinks appropriate. 

6. For the resolutions, explanatory statement and notes, please refer to the Notice of the Twenty 
Sixth (26th) Annual General Meeting. 

7. Please complete all details including details of member(s) in above box before submission. 
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TASTY DAIRY SPECIALITIES LIMITED 

CIN: U15202UP1992PLC014593 
Registered Office: D-3, UPSIDC Industrial Area, Jainpur, Kanpur Dehat-209 311, Uttar Pradesh 

Administrative Office: G-6, 12/483, Ratandham MacRobert Ganj, Kanpur-208 001, Uttar Pradesh 
Tele Fax No.: +91 0512 2551643, Website: www.tastydairy.com 

E-Mail ID: info@tastydairy.com 
ATTENDANCE SLIP 

OF TWENTY SIXTH (26th) ANNUAL GENERAL MEETING 

(to be handed over at the registration counter) 

 

Folio No. / DP ID and Client ID :  
Name :  
Address :  

 
 
 

No. of Shares :  
 

 

I/We hereby record my/our presence at the Twenty Sixth (26th) Annual General Meeting of the 
Company on Friday the 28th day of September, 2018 at 01.00 P.M. at the Registered Office of the 
Company, situated at D-3, UPSIDC Industrial Area, Jainpur, Kanpur Dehat- 209 311 Uttar Pradesh. 

 

 

 

 ________________________     _______________________ 

First/ Sole holder/ Proxy     Second holder/ Proxy 

(Name and Signature)     (Name and Signature) 
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ROUTE MAP 

 
VENUE OF 26th ANNUAL GENERAL MEETING 

 

 
 
           

Venue: 
Registered Office 

D-3, UPSIDC Industrial Area, 
Jainpur, Kanpur Dehat 
Uttar Pradesh 209311 
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INDEPENDENT AUDITOR’S REPORT 
To, 
The Members, 
TASTY DAIRY SPECIALITIES LIMITED 

REPORT ON STANDALONE FINANCIAL STATEMENTS 

 

We have audited the accompanying financial statements of TASTY DAIRY SPECIALITIES LIMITED (“The 
Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, the Cash 
Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory 
information. 

Management's Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India including the Accounting Standards specified under Section 133 of the Act, 
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit.  

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which 
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatements. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the 
financial statements that give a true and fair view in order to design audit procedures that are appropriate in 
the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and 
the reasonableness of the accounting estimates made by the Company’s directors, as well as evaluating the 
overall presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Act in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India of the state of affairs of the 
Company as at March 31, 2018, its PROFIT and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘A’,  
a statement on the matters specified in paragraphs 3 and 4 of the said order. 

 

2. As required by Section 143(3) of the Act, we report that: 
 

a. We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit. 

 

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

 

c. The Balance Sheet, the Statement of Profit and Loss and the Cash flow Statement dealt with by this 
Report are in agreement with the books of account. 

 

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

 

e. On the basis of the written representations received from the directors as on March 31, 2018, taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from being 
appointed as a director in terms of Section 164(2) of the Act. 
 

f. With respect to adequacy of the internal financial controls over financial reporting of the Company and 
the operating effectiveness of such controls, refer to our separate report in Annexure 'B’, and 
 
 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us; 
 

(i) The Company does not have any pending litigations which would impact its financial position. 
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(ii) The company has not entered in any long term contracts including derivative contracts 
requiring provision under applicable laws or accounting standards for material foreseeable 
losses. 
 

(iii) There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

 

 

For ATUL GARG & ASSOCIATES 
              CHARTERED ACCOUNTANTS 
                          FIRM REG. NO.01544C 
         
       
 
                  (ATUL GARG)      
 PLACE: Kanpur.                                                                                      PARTNER 
 DATED: 11.05.2018            M. NO.070757 
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ANNEXURE ‘A’ TO THE AUDITORS’ REPORT 
 

 
Re. TASTY DAIRY SPECIALITIES LIMITED 

 

1. (a) The Company has maintained proper records showing full particulars including quantitative details and 
situation of fixed assets. 
 

   (b) Major fixed assets have been physically verified by the management at reasonable intervals. In our 
opinion, the frequency of such verification is reasonable and to the best of our knowledge, no material 
discrepancies have been noticed on such verification. 

(c) According to the information and explanation given to us and on the basis of our examination of the 
records of the Company, the title deeds of the immovable properties are held in the name of the Company. 

2.  The inventory has been physically verified during the year by the management. In our opinion, the 
frequency of verification is reasonable. To the best of our knowledge, no material discrepancies have been 
noticed on such verification.  

3. The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability 
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act, 
2013. Therefore, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company. 

4.  In our opinion and according to information and explanation given to us, the Company has, in respect of 
loans, investments, guarantees, and security, complied with the provisions of section 185 & 186 of The 
Companies Act, 2013 as applicable. 

5.  Based on our scrutiny of the company’s records and according to the information and explanations provided 
by the management, in our opinion the company has not accepted any loans or deposits from the public 
within the meaning of sections 73 to 76 or any other relevant provisions of The Companies Act, 2013 and 
which are ‘deposits’ within the meaning of rule 2(b) of the Companies (Acceptance of Deposits) Rules, 2014. 

6.   According to the information and explanations given to us, we are of the opinion that   prima facie, the cost 
records prescribed by the Central Government under section 148(1) of the Act have been made and 
maintained. 

7. (a) According to the information and explanation given to us and on the basis of our examination of the 
records of the company, amounts deducted/accrued in the books of accounts in respect of undisputed 
statutory dues including provident fund, employees’ state insurance, income tax, sales tax, custom duty, 
cess and any other material statutory dues have been regularly deposited during the year by the Company 
with the appropriate authorities. 

       According to the information and explanation given to us, no undisputed demand payable in respect of 
provident fund, employees’ state insurance, income tax, sales tax, custom duty, cess and any other 
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material statutory dues were in arrear as at 31 March 2018 for a period of more than six months from the 
date they became payable. 

  

       (b) The disputed statutory dues that have not been deposited on account of disputed matters pending 
before Income Tax authorities are as under:  

Sl. 
No. 

Name of 
Statue 

Nature of Dues Amount 
(Rs..in Lacs) 

Period to which 
the amount 

relates 

Forum where dispute is 
Pending 

   1. Income Tax 
Act 1961 

Income Tax 3.54 2015-16 
 

Deputy Commissioner of 
Income Tax 

2. Income Tax 
Act 1961 

Income Tax 0.20 2016-17 Deputy Commissioner of 
Income Tax 

3 Income Tax 
Act 1961 

Income Tax 0.46 2011-12 Deputy Commissioner of 
Income Tax 

 
7. Based on our audit procedures and on information and explanations given by the management, we are of 

the opinion that the company has not defaulted in repayment of loans or borrowings to any financial 
institution and banks. According to records of the company, the company has not issued debentures; hence 
the question of reporting on payment of dues to debenture holders does not arise. 
 

9. In our opinion and according to the information and explanation given to us the company has utilized the 
money raised by way of initial public offer and term loans during the year for the purpose for which they 
were raised. 

10. According to the information and explanations given to us, neither fraud on the company by its officers or 
employees nor any fraud by the company has been noticed or reported during the course of our audit.   

11. According to the information and explanations given to us and based on our examination of the records of 
the Company, the Company has paid/provided for managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of Section 197 read with Schedule V to The Companies 
Act,2013. 

12. In our opinion and according to the information and explanation given to us, the Company is not a Nidhi 
Company. 

13.  According to the information and explanations given to us and based on our examination of the records of 
the Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act 
where applicable and details of such transactions have been disclosed in the financial statements as 
required by the applicable accounting standard. 

14.  According to the information and explanation given to us and based on our examination of the records of 
the Company, the Company has not made any preferential allotment and private placement of shares or 
fully or partly convertible debentures during the year. Hence, the requirement on reporting under Para 
3(xiv) is not applicable. 



 
 

 

TASTY DAIRY SPECIALITIES LTD. Annual Report 2017-18 

19 

15.  According to the information and explanation given to us and based on our examination of the records of 
the Company, the Company has not entered into non-cash transactions with directors or persons 
connected with him. Hence, the requirement on reporting under Para 3(xv) is not applicable. 

16.  According to the information and explanation given to us and based on our examination of the records of 
the Company, the Company is not required to be registered under Section 45-IA of the Reserve Bank of 
India Act, 1934. 

For ATUL GARG & ASSOCIATES 
                             CHARTERED ACCOUNTANTS 
                                 FIRM REG. No. 01544C 
         
       
 
                   (ATUL GARG) 
 PLACE: KANPUR                PARTNER 
 DATED: 11.05.2018                        M. No. 70757 

     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 

TASTY DAIRY SPECIALITIES LTD. Annual Report 2017-18 

20 

 
 
 

ANNEXURE ‘B’ TO THE AUDITORS’ REPORT 
 

Re. TASTY DAIRY SPECIALITIES LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013  

We have audited the internal financial controls over financial reporting of TASTY DAIRY SPECIALITIES LIMITED 
(“the Company”) as of 31st March, 2018 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI 
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence which we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2018, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

 

 

For ATUL GARG & ASSOCIATES 
                CHARTERED ACCOUNTANTS 
                       FIRM REG. No.01544C 
         
       
 
                (ATUL GARG) 
 PLACE: KANPUR             PARTNER 
 DATED: 11.05.2018                   M.No.070757 
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2018 

 

    

Note 

AMOUNT  AMOUNT 

 

Particulars ` 

 

`  

No. 

 

    

31.03.2018 

 

31.03.2017       

 Revenue:      

 Revenue from operations 21 3,318,644,001.17  2,387,913,021.03 

 Other income 22 4,437,180.58  2,390,866.13 

 

Total Revenue 

    

  3,323,081,181.75  2,390,303,887.16 

 Expenses:     
       

 Cost of Material Consumed 23 3,079,456,337.96  2,149,542,218.27 

 Changes in Inventories of Finished Goods & Work-in-Progress 24 2,801,778.11  (16,107,084.15)

 Employees Benefit Expense 25 23,064,664.17  23,980,913.00 

 Finance Costs 26 48,994,900.48  47,689,557.65 

 Depreciation and Amortization Expense 27 23,040,344.42  26,909,512.84 

 Other Expenses 28 75,286,123.02  99,534,672.41 

 

Total Expenses 

    

  3,252,644,148.16  2,331,549,790.02 

 Profit before Exceptional/Extraordinary Items and Tax  70,437,033.59  58,754,097.14 

 Exceptional/Extraordinary Items  -  - 

 Profit before Tax  70,437,033.59  58,754,097.14 

 Tax Expense:     

 Current Tax Expense  14,362,600.00  12,000,000.00 

 MAT Credit Utilization  3,616,980.00  3,460,578.00 

 Tax expense relating to earlier year  333,500.00  263,464.00 

 Net Current Tax  18,313,080.00  15,724,042.00 

 Deferred Tax  (1,314,663.00)  (2,162,662.00)

 

Total Tax Expenses 

    

  16,998,417.00  13,561,380.00 
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Profit for the Year 

    

  53,438,616.59  45,192,717.14 

Earnings per Equity Share (nominal value of share Rs. 10/- each )     

 Basic (Rs. per share) 

29 

3.42  3.01 

 

Diluted (Rs. per share) 3.42 

 

3.01    

 Significant Accounting Policies 1    

 The accompanying notes form an integral part of 

2 to 40 

   

 the Financial Statements    

 As per our separate report of even date attached herewith.     

 FOR ATUL GARG & ASSOCIATES FOR AND ON BEHALF OF THE BOARD  
 CHARTERED ACCOUNTANTS     
 FIRM REG. NO.01544C     
 
 
 
(ATUL GARG) (ATUL MEHRA) (MAHENDRA KUMAR SING 
 CHAIRMAN &  
PARTNER WHOLE TIME DIRECTOR DIRECTOR 
M.NO.070757 DIN: 00811607 DIN: 02727150 

 
 
 
 
Place: Kanpur 

 
Dated: 11.05.2018 

 
 
 
(RAKESH KUMAR YADAV) 
 
CHIEF FINANCE OFFICER 

 
 
 

(NISHI)  
COMPANY SECRETARY  

M.NO.50043 
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TASTY DAIRY SPECIALITIES LIMITED  
(CIN:U15202UP1992PLC014593) 

 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2018 

 

     AMOUNT AMOUNT AMOUNT  AMOUNT 

PARTICULARS ` ` `  ` 

     31.03.2018 31.03.2018 31.03.2017  31.03.2017 

A. Cash Flow from Operating Activities      

 Net Profit before tax and extraordinary items  70,437,033.59   58,754,097.14 

 Adjustment for :      

 Depreciation  23,040,344.42  26,909,512.84   

 Finance Costs 48,933,260.48  47,636,662.65   

 Provisions (535,214.00)  42,813.00   

 Interest income (975,530.55)  (1,091,439.28)   

 (Profit)/Loss on Sale of Investment (592,045.82)  -   

 (Profit)/Loss on Sale of Fixed Assets (965,132.37) 68,905,682.16 (318,122.35)  73,179,426.86 

 Operating Profit before Working Capital Changes  139,342,715.75   131,933,524.00 

 Adjustment for :      
          

 (Increase) /Decrease in Trade Receivables (36,823,024.91)  (102,833,897.00)   

 (Increase) /Decrease in Inventories (58,177,348.59)  (20,626,457.73)   

 (Increase) /Decrease in Loans & Advances (41,976,539.37)  57,238,279.28   

 (Increase) /Decrease in Other Current Assets (21,764,577.27)  (4,021,193.74)   

 Increase /(Decrease) in Trade Payables (47,955,758.63)  44,423,968.00   

 Increase/ (Decrease) in Other Current Liabilities (4,280,383.87)  (8,341,611.97)   

 Increase/ (Decrease) in Other Non-Current Liabilities - (210,977,632.64) (24,090,500.00)  (58,251,413.16) 

 Cash Generated from Operations  (71,634,916.89)   73,682,110.84 

 Direct Taxes (Paid)/ Refund  (14,259,644.00)   (13,852,082.37) 

 Net Cash (Used in) / Generated from Operations  (85,894,560.89)   59,830,028.47 

B. Cash Flow From Investing Activities      

 Purchase of Fixed Assets  (7,438,971.15)  (20,342,018.00)   

 Sale of Fixed Assets 3,400,000.00  2,350,000.00   

 Purchase of investments -  (24,650,000.00)   

 Sale of investments 22,742,045.82  -   
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 Interest income 975,530.55  1,091,439.28   

 Net Cash (Used in)/Generated from Investing Activities  19,678,605.22   (41,550,578.72) 

C. Cash Flow from Financing Activities      
        

 Issue of equity share including premium 244,350,000.00  -   

 Equity share issue expenses (15,610,421.00)  -   

 Proceeds from Long Term Borrowings (Net of Repayments) 9,887,867.35  (13,702,465.22)   

 Proceeds from Short Term Borrowings (Net of Repayments) (115,780,619.92)  47,562,253.19   

 Finance Costs (48,933,260.48)  (47,636,662.65)   

 Cash (Used in)/Generated from Financing Activities  73,913,565.95   (13,776,874.68) 

 Net Increase/ (Decrease) in Cash and Cash Equivalents  7,697,610.28   4,502,575.07 

 Cash & Cash Equivalents at the beginning of the year/period  13,729,455.88   9,226,880.81 

 Cash & Cash Equivalents at the end of the year/period  21,427,066.16   13,729,455.88 

As per our separate report of even date attached herewith. 

 -    

     

FOR ATUL GARG & ASSOCIATES  FOR AND ON BEHALF OF THE BOARD  

CHARTERED ACCOUNTANTS      

FIRM REG. NO.01544C      

(ATUL GARG) (ATUL MEHRA) (MAHENDRA KUMAR SINGH) 

     CHAIRMAN &    

PARTNER WHOLE TIME DIRECTOR DIRECTOR 

M.NO.70757 DIN: 00811607 DIN: 02727150 

     (RAKESH KUMAR YADAV) (NISHI)  

Place: Kanpur CHIEF FINANCE OFFICER COMPANY SECRETARY 

Dated: 11.05.2018   M.NO.50043 
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TASTY DAIRY SPECIALITIES LIMITED 

 

NOTE-1  SIGNIFICANT ACCOUNTING POLICIES 

 

1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

 

The financial statements are prepared under historical cost convention, on accrual basis of accounting and in 
accordance with the provisions of the Companies Act, 2013 and comply with the Generally Accepted 
Accounting Principles (GAAP) in India and the accounting standard specified in section 133 of the 
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. 

 

2 USE OF ESTIMATES 
 

The preparation of financial statements requires estimates and assumptions to be made that affect the 
reported amount of the assets and liabilities on the date of the financial statements and the reported amount 
of revenues and expenses during the reporting period. Difference between the actual results and estimates 
are recognized in the period in which the results are known/ materialized. 

 

3 REVENUE RECOGNITION  

Sale is recognized when the significant risks and reward of ownership of the goods have passed to the 

customer. Sales are net of sales returns, trade discounts, rebate, Value Added Tax, Sales Tax and Goods & 

Service Tax. 

 

4 FIXED ASSETS  

Fixed Assets are stated at cost less Accumulated depreciation. Cost Include all expenses incurred to bring 
the assets to its present location and condition. Expenditure during construction/erection period is included 
under Capital Work-in-Progress and allocated to the respective fixed assets on completion of construction / 
erectioon. 

 

5 DEPRECIATION  

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value 

(WDV) Method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to 

the Companies Act, 2013. 
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6 INVENTORIES  

Finished Goods, Raw Materials/ Packing Materials are valued at cost or net realizable value which ever is 

lower. Damaged/Defective stocks are valued at net realizable value. 

 

7 NON-CURRENT INVESTMENTS  

a) Investment in Shares/ Securities Purchased for Capital appreciation and other benefits are held as 
investment. 

b) Investments (Long Term) in shares/ securities are valued at cost after considering decline in value other than 
temporary decline. 

 

8 CURRENT INVESTMENTS  

a) The cost of Shares/Securities includes brokerage, stamp duty, Taxes and other incidental charges.  

b) Shares/ securities held as current investments is valued at acquisition cost or market value whichever is 
lower. 

 

9  TAXATION 
 

a) Tax on income for the current period is determined on the basis of taxable income and tax credit computed in accordance with the 
provisions of Income Tax Act, 1961.  

b) Deferred Tax is recognized subject to the consideration of prudence, on timing differences, being the 
difference between taxable incomes and accounting income that originate in one period and are capable of 
reversal in one or more subsequent period. Deferred Tax Assets is recognized and carried forward only to 
the extent that there is reasonable certainty that the asset will be adjusted in future. 
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10 RETIREMENT & OTHER BENEFITS 

a) Company’s contribution to Provident Fund and Employee’s State Insurance Fund are charged to Profit & Loss Account. 
b) Company's liability towards defined benefit plan is determined using the projected unit credit 

method which considers each period of service as giving rise to additional unit of benefit 

entitlement and measure each unit seperately to build up the final obligation. Actuarial gain 

and losses are recognised immediately in the profit and loss account as income or expenses. 

Obligation measured at the present value of estimated future cash flows using a discounted 

rate that is determined by reference to market yeilds at the balance sheet date or government 

bonds where the currency and terms of the Government are consistent with the currency and 

estimates of the defined benefit obligation. 
 

11 IMPAIRMENT OF ASSETS  

An asset is impaired if there are sufficient indication that the carrying cost would exceed the 

recoverable amount of cash generating assets. In that event an impairment loss so computed would 

be recognized in the account in the relevant year. 

12 EARNING PER SHARE  

The earning considered in ascertaining the Company’s Earning Per Share (EPS) comprise the net 

profit after tax. The number of shares used in computing basic EPS is the weighted number of 

shares outstanding during the year. The diluted EPS is calculated on the same basis as basic EPS, 

after adjusting for the effects of potential diluted equity shares 

13 CASH FLOW STATEMENT  

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted 
for the effects of transactions of a non-cash nature and any deferral or accruals of past or 
future cash receipts or payment. The cash flows from regular operating, investing and 
financing activities of the Company are segregated. 

14 PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS  

Provisions involving a substantial degree of estimation in measurement are recognized when 
there is a present obligation as a result of past events and it is probable that there will be an 
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the notes. 
Contingent assets are neither recognized nor disclosed in the financial statements. 

15 MAT CREDIT ENTITLEMENT  

MAT credit is recognized as an asset only when and to the extent there is convincing 
evidence that the company will pay normal income tax during the specified period. The 
Company reviews the same at each Balance Sheet date and writes down the carrying amount 
of MAT credit entitlement to the extent that there is no longer convincing evidence to the 
effect that Company will pay normal income tax during the specified period. 

16 FOREIGN CURRENCY TRANSACTIONS  

Transactions in foreign currency are recorded at the exchange rate prevailing on the date 
of the transaction. Net exchange gain or loss resulting in respect of foreign exchange 
transactions settled during the period is recognized in the profit and loss account. 
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TASTY DAIRY SPECIALITIES LIMITED 

 

NOTES ON FINANCIAL STATEMENTS 

 

2   Share Capital   

 Particulars  As at 31.03.2018 As at 31.03.2017

 Authorised    

 2,40,00,000 Equity Shares of Rs. 10/- each 240,000,000.00 90,000,000.00

 (Previous year 9,00,000 Equity Shares of Rs. 100/- each)   

     240,000,000.00 90,000,000.00 

 

Issued, Subscribed and Paid up 
 

  

   

 2,04,30,000 Equity Shares of Rs. 10/- each fully paid up 204,300,000.00 90,000,000.00

 (Previous year 9,00,000 Equity Shares of Rs. 100/- each fully paid up)   

 

Total 

  

 204,300,000.00 90,000,000.00

 

2.1 Of the above: 

 

(a) During the year 600,000 Bonus Shares of Rs 100/- each were issued by capitalisation of General Reserve.  

(b) During the year each equity share of face value of Rs 100/- each was subdivided into 10 equity shares of Rs 10/- each.  

(c) During the year, the company has issued and allotted 54,30,000 equity shares of Rs. 10/- each @ premium of Rs. 35/- per equity share. 
 

 

2.2 Reconciliation of the shares outstanding at the beginning and at the end of the reporting period: 

 

Particulars 

As at 31 March, 2018 As at 31 March, 2017 

No. of Shares Amount in (Rs.) No. of Shares Amount in (Rs.)  

Shares outstanding at the beginning of the year 900,000 90,000,000.00 900,000 90,000,000.00

Shares Issued during the year-     

-Bonus issue of Equity Shares 600,000 60,000,000.00 - - 

-Split of Equity Shares of Rs 100/- to Rs 10/- each 13,500,000 - - - 
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-Fresh issue of Equity Shares 5,430,000 54,300,000.00 - - 

     

Shares outstanding at the end of the year 20,430,000 204,300,000.00 900,000.00 90,000,000.00

 

2.3 Rights, Preferences and Restrictions attached to Equity Shares 

 

- The company has only one class of equity shares having a par value of ` 10/- per share . Each holder of equity shares is entitled to one vote per share. 

 

- The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors, is subject to the approval of the 
shareholders in the ensuing Annual General Meeting. 

- In the event of liquidation of the company, the equity share holders will be entitled to receive remaining assets of the company after distribution of 

all preferential amounts, in proportion of their shareholding. 

 

2.4 Details of shares held by each shareholder holding more than 5% of the aggregate shares in the Company : 

 

Particulars 

As at 31 March, 2018 As at 31 March, 2017 

Number of shares % holding of shares Number of shares % holding of shares 

 held  held  

Equity Shares of Rs. 10 each fully paid-up     

Sonia Mehra 13,500,000 66.08 810,000 90.00 

Atul Mehra 1,479,000 7.24 88,740 9.86 

 

2.5 Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, by way of 
bonus shares and shares bought back for the period of 5 years immediately preceding the Balance Sheet date: 

 

(a) The Company has not issued any shares pursuant to contract(s) without payment being received in cash.  

(b) The Company has issued 6,00,000 bonus shares during financial year 2017-18 by capitalisation of profit.  

(c) The Company has not undertaken any buy back of shares. 
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