Tasty@airy

SPECIALITIES LTD

TDSL/CS/BSE/09/2019-20 September 06, 2019

Corporate Relationship Department,

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai- 400001

Ref- Symbol: TDSL ; Scrip Code- 540955, ISIN: INE773Y01014

Subject: Submission of Annual Report for the Financial Year 31st March,2019 and

Notice convening the 27t Annual General Meeting

Dear Sir/ Madam,

Pursuant to Regulation 30 and 34 of SEBI (Listing Obligations and Disclosures
Requirement) Regulation, 2015.

Please find enclosed herewith copy of Annual Report for the Financial Year ended on 31st
March,2019 and Notice convening the 27th Annual General Meeting of the company, Tasty
Dairy Specialities Limited (TDSL), to be held on 30t September,2019 at 11.30am at the
Administrative office “TDSL House” of the company situated at 117/H-1/365, Pandu Nagar,
Kanpur (U.P.)- 208005. Annual Report along with Notice are also available at website of the
company at www.tastydairy.com under investor desk (Annual Report Section).

This is for your information and record.
Thanking you,

Yours faithfully,
For Tasty Dairy Specialities Limited

ACS-50043

Date : 06th September, 2019
Place : Kanpur
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To promote an abundance of health and wealth in our country &
contribute towards its development.

To endeavour and be a part of the process to make our country
the developed, an industrialized, happy and respected nation of
the world.

To provide safe,
healthy and nutritious food at
competitive rates.

To promote the economic well-
being of all constituents &
associates.

To consistently perform with
excellence and set benchmarks in

TaSte oty o quality, satisfaction, ethics and

gT d neSS relationships.
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BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
CHAIRMAN & WHOLE TIME DIRECTOR : Mr. Atul Mehra

DIRECTORS : Mr. Atul Mehra, Chairman & WTD
Mr. Prem Nandan Mehra, Director
Mr. Mahendra Kumar Singh, Director
Mr. Narendra S. Sathe, Independent Director
Mr. Neeraj Kanodia, Independent Director
Mrs. Vimi Sinha, Independent Director
Dr. Ashok Kumar Tripathi, Additional Director

CHIEF FINANCIAL OFFICER (CFO) : Mr. Rakesh Kumar Yadav

COMPANY SECRETARY & COMPLIANCE OFFICER : Ms. Nishi Sheikh

INTERNAL AUDITOR : Mr. Ved Prakash Agnihotri
AUDITORS

1. STATUTORY AUDITORS:
ATUL GARG & ASSOCIATES
Chartered Accounts
24 /147, Birhana Road, Naughara Patkapur
Kanpur (UP) - 208001

2. SECRETARIAL AUDITORS:
GSK & ASSOCIATES
Company Secretaries

14-Ratan Mahal, Civil Lines,
Kanpur (UP) - 208001

3. COST AUDITORS:
RAKESH MISRA & COMPANY
Cost Accountants
122 /314 Shastri Nagar,
Kanpur (UP) - 208005
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OUR COMPANY LISTED AT : BOMBAY STOCK EXCHANGE LIMITED
(SME PLATFORM)
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai- 400 001

Email id: corp.relation@bseindia.com

REGISTRAR AND SHARE TRANSFER AGENTS (RTA) : BIGSHARE SERVICES PRIVATE LIMITED
1st Floor, Bharat Tin Works
Building, Opp. Vasant Oasis,
Makwana Road, Marol,
Andheri East, Mumbai -400059
Tel.: 022-62638200 ; Fax.: 022-62638299
E-mail: investor@bigshareonline.com

Website: www.bigshareonline.com

INVESTORS’ CONTACT DETAILS : NISHI SHEIKH
Company Secretary & Compliance Officer
117/H-1/365, Pandu Nagar, Near Gurudwara,
Kanpur (UP) - 208005
Tele No: 0512- 4003999 Fax no. 0512 -2551643
Email id: cs@tastydairy.com
Website: www.tastydairy.com

REGISTERED OFFICE ADMINISTRATIVE OFFICE

D-3, UPSIDC Industrial Area TASTY DAIRY SPECIALITIES LIMITED
Jainpur, Kanpur Dehat (UP) - 209311 “TDSL HOUSE”

Website: www.tastydairy.com 117/H-1/365, Pandu Nagar, Near Gurudwara,
Email Id: info@tastydairy.com Kanpur Uttar Pradesh (U.P.) 208005

Tele No: 0512- 4003999, Fax no. 0512-2551643  Tele No: 0512- 4003999 Fax no. 0512 -2551643
CIN: L15202UP1992PLC014593
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COMMITTEES MEMBERS: (AS ON 31.03.2019)

1. AUDIT COMMITTEE :Mr. Neeraj Kanodia
(Chairman & Independent Director)

Mr. Narendra Shankar Sathe
(Independent Director)

Mr. Prem Nandan Mehra
(Executive Director)

2. NOMINATION AND REMUNERATION COMMITTEE :Mr. Narendra Shankar Sathe
(Chairman & Independent Director)

Mr. Neeraj Kanodia
(Non-Executive & Independent Director)

Mrs. Vimi Sinha
(Non-Executive & Independent Director)

3. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE : Mr. Atul Mehra
(Chairman & Whole Time Director)

Mr. Neeraj Kanodia
(Independent Director)

Mr. Narendra Shankar Sathe
(Independent Director)

4. STAKEHOLDERS RELATIONSHIP COMMITTEE :Mr. Narendra Shankar Sathe
(Chairman & Independent Director)

Mr. Neeraj Kanodia
(Independent Director)

Mr. Atul Mehra
(Member)

Mr. Mahendra Kumar Singh
(Member)

Mrs. Vimi Sinha
(Member)
Ms. Nishi Sheikh, Company Secretary & Compliance Officer is Secretary to the Committees.

*Constitution of Executive Committee of the Company, comprising of Executive Directors, namely Mr. Atul
Mehra, Mr. Mahendra Kumar Singh, Mr. Prem Nandan Mehra and Mr. Ramesh Jasuja. (Date of constitution-
22/02/2019)
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“Our Prestigious Clientele”

The primary element of our success, we believe in working together to meet customer’s need
which is the basis of all we do which means to establish, foresee or even create consumer wishes

and requirements and correspondingly adapt our sales portfolio.

Our proud customer list boasts of big Indian Food Products manufacturing companies,

Government Organizations, Co-operative Societies, Defence Sector etc., the name of some of

which are given below:

A

ITC Limited



Awards & Recognition

“Awards and Recognition
Analysis of the
Financial Year 2018-19”
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<+« THESMALL WONDERS

THE LISTS The top 100 firms on the small- and medium-sized enterprise platforms
SME 100 of the BSE and National Stock Exchange.
RANK COMPANY CITY REVENUE n.r' OPERATING | PROFIT ASSETS
INEOME
Yo¥ Yo Yol Yo
2018 2008 Tcrore  chg(%) Tcrore chg(®) | Terore Rank  chg(%) | Terore Rank  chg(5)
T | WARAYANISTEELS | Kolkata | 7209 549| 748 033 28 81 044] 16031 5 54
NEW | SKYGOLD Mumbai 55478 20401 548.86 23384 | 2.63 76 175909 65.49 i 78.72
NEW | ADITYAVISION Patna 54566 4380 53631 4328 | 278 75 6257 | 68.02 56 20.71
¢ | SARVESHWARFOODS Jammu 485.74 113 48127 1578 16.83 5 2004 3837 I 2450
NEW | MARINEELECTRICALS(INDIA) | Mumbai 39166 4253 38038 4007 15 8 49.41 | 14210 1l 2116 |
11 | DRISSABENGALCARRIER Raipur 38670  B0.73 38438 8058 | 6.38 35 6234 | E8.18 58 20.46 |
5 | PASHUPATICOTSPIN Mehsana | 36749 2584 33442 28| 084 94 PLI 21164 2 A5
NEW | O.P ABHUSHAN | Ratlam 3221 BM4E?| 32302 89821 RIS 21 B633| 166.34 8 4139
NEW | SUPERSHAKTIMETALIKS | Kolkata | 3685 2219 35618  3325| 1238 N 2p3448| 7788 49 876 |
4 | DYNAMICCABLES Jaipur 35358  14.78 356.91 1897 743 Z8 713 19943 1 55,38 |
NEW | FOURTH DIMENSION SOLUTIONS | Dethi-NCR | 34087 -7 5786 G460 382 1 611 11567 2l 6693
NEW | ACCURACY SHIPPING Anjar 33336 6626 382 664 0R 13 63546 7532 50 8973 |
B | TASTYDAIRY SPECIALITIES Jainpur | 302 2w 186 B9 53 43 1814| 100.64 3 2118 |

Tastydairy ranked 13th in Top SME listed
companies in FORTUNE 500 Magazine, March
2019 edition.

1. RANKED 13TH IN SME LISTED COMPANIES IN FORTUNE 500 MAGAZINE, AS SMALL
WONDERS

MARCH 2019 EDITION

We would like to take this opportunity to acknowledge the overwhelming support of all our Dear
Stakeholders. For all the things we do big or small, it is all because of the support of our Stakeholders.
They have helped us & have shown faith in the Company to grow and keep moving on the path of success.
Over the past years the Company has gradually seen the growth. In the last year it got listed on the SME
platform in Bombay Stock Exchange. This year 2019 the Company turned to 27 since incorporation and
we hope to achieve many more milestones in coming years with the support of all the Stakeholders.
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2. AWARD FOR EXEMPLARY CONTRIBUTION TOWARDS DEVELOPMENT OF FOOD PROCESSING
SECTOR IN UTTAR PRADESH, AT THE WORKSHOP ON PRADHAN MANTRI KISAN SAMPADA
YOJNA.

The Awards felicitation was held on 5th October, 2018 in Lucknow, Uttar Pradesh, India.

Mr. Arpit Mehra, Sr. Vice President of the Company, attended the Workshop on Pradhan Mantri Kisan
Sampada Yojna and received the “Award for Exemplary Contribution” on behalf of the Tasty Dairy
Specialities Limited. Presented by Mr. Nitin Puri, Senior President & Country Head - ‘Food and
Agribusiness Strategic Advisory and Research’ (FASAR) and Mr. Manoj Ralhan, President at YES Bank.
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“BUSINESS UPDATES”
(DURING 2018-19)

Further to announcement(s) and updates, the company Management is please to update the progress to all the valued

stakeholders of the company.

1. BUSINESS OPERATION — NEW PROJECT OF VALUE ADDED PRODUCTS

» Firstly, the implementation of setting up of a new facility at D-5, UPSIDC, Industrial Area, Jainpur, Kanpur
Dehat is in full swing.
Ground Breaking Ceremony is to be held at Kanpur in the presence of Hon'ble Prime Minister, Sh. Narendra
Modi on Wednesday, the 27™ day of February,2019 (tentatively) during which indicative Stone laying ceremony
of our new Project at D-5 UPSIDC, Industrial Area, Jainpur, Kanpur will be done.

» Under the new Project of Value Added Products under SAMPADA Scheme of the Ministry of Food Processing
Industry (MOFPI). The company has applied and received IEM (Industrial Entrepreneur Memorandum)
Acknowledgement — Part- A dated 07™ February, 2019 issued by Ministry of Commerce & Industry (IEM

Section) for Manufacturing of following Proposed items:

Proposed Item/ Code Proposed Capacity
(Per annum)
Paneer 1825.00 MT/PA
Yoghurt 3650.00 MT/PA
Butter 3395.00 MT/PA
Curd 3650.00 MT/PA
Lassi 3650.00 MT/PA
Ice- cream 1095.00 MT/PA
Demineralized Whey 2190.00 MT/PA
Pasteurized Skimmed Milk 47450.00KL/PA

BENEFITS FROM STATE GOVERNMENT

» The company, being an Eligible Industrial Undertaking, as per the Rules for Implementation of Industrial
Investment and Employment Promotion Policy-2017, has applied and will get below mentioned financial

incentive.



@

Tasty@airy
01. Interest Subsidy@ 5% p.a. on term loan amount.
02. Stamp duty exemption.

03. Exemption from Electricity Duty to all new industrial undertakings set up in the State for 10

years.

04 The industries will be eligible for reimbursement of that amount of GST paid on purchase of
plant and machinery, building material and other Capital Goods during construction and

commissioning period and raw materials and other inputs.

05 SGST Reimbursement

AGREEMENTS AND MOU

Clearance of the board to fully explore the proposal of M/s A.K. Food International, “Netherlands based
organisation” for expanding the marketing of our products in Global Market. with the objective of:
» Identifying and facilitating the appointment of third party/ Private label dairy manufacturers in
Europe for range of Ethnic Indian Dairy Products;
» Assisting in Market research and analysis

» Assisting in finding distributor in European/ World market.

Tasty Dairy Specialties Ltd. through its Joint Initiative body, “INDUCED” (Indo Dutch Centre Of Excellence
On Dairying) has entered into a Memorandum Of Understanding (MoU) with Foundation Dutch Greenhouse
Delta, the Netherlands based organization referred as DGD on 03rd Day of December,2018 at “The Premier
Agri and Food Technology Fair” at Chandigarh, India.

The MOU is aimed to establish a Centre of Excellence on Horticulture on the lines of World Horti Centre of
Netherlands and work for the growth of horticulture in India resulting in increased income for the farmers. The
purpose is to help in achieving the doubling of farmer’s income in India with world renowned Dutch technologies

and bringing the best Agri and Dairying Inputs from Dutch companies.

The second and equal important aim of the cooperation is to bring India’s expertise on data, IoT and ICT in the
field of horticulture to the Netherlands for a mutual benefit in regards to a sustainable cooperation between

countries, companies and educational systems.
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3. FINANCIAL ASPECTS

On financial aspects, the overall performance of the Company for the Nine month ended December 2018 was

encouraging and standalone financial highlights (estimated and unaudited) are as follows:-

(Amount in Cr.)

Particulars Nine months ended 31 Financial year
December,2018 2017-18 ended 31°
(Provisional March,2018
unaudited) (Audited)

Revenue from Operation 260.86 331.86

Profit before Interest, Depreciation 10.23 14.25

and Tax (EBITDA)

*FINANCE COST 2.98 4.90

DEPRECIATION 1.43 2.30

PROFIT BEFORE TAX (PBT) 5.82 7.04

TOTAL TAX 1.13 1.70

PROFIT AFTER TAX (PAT) 4.69 5.34

*Finance cost has decreased as
1. Closure of the Agri Business Loan from HDFC Bank 5.5 Cores.
2. Closure of ADV Limit against Warehouse from Indusind Bank 10 Crores.

Disclaimer

The aforesaid standalone financial highlights (Provisional unaudited) of the Company for the nine months ended 31st December
2018 are based on prudent estimates of the Company Management and provided on voluntary basis. The Company, being a SME
Listed Company, is not mandatorily required to provide the statement of financial results for the third quarter (Q-3) and nine months
ended 31st December 2018 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

As such, the Members and Investors are advised to take note of it before any decision of investments in the equity shares of the

Company.
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APPOINTMENTS AND FORMATION OF EXECUTIVE COMMITTEE

Appointment of Dr. Ashok Kumar Tripathi (DIN:08363248) as an Independent, Non-Executive and
Additional Director of the Company. Dr. Ashok Kumar Tripathi joins the Board of Tasty Dairy (TDSL) after
successful innings at Mother Dairy Fruit & Vegetable Pvt Ltd., a wholly owned subsidiary of NDDB. He carries
with him an experience of more than 35 years. He has retired from ‘Mother Dairy’ as General Manager of Milk
Procurement. During his working period since 2004 to 2018 in Mother Dairy, the company drastically improved
its Procurement Network and robust distribution network. Previously, he was recruited by NDDB in 1983 and
has undergone in-house trainings in Dairy Cooperative Management and thereafter he lent his services to
Pradeshik Cooperative Dairy Federation(PCDF) as Manager till the year ended 2004. He has experience of
Institutional bulk sales also. Therefore, the board thinks fit to appoint him as Additional Independent Director
as he fulfils the criteria of good expertise and knowledge in the field of work and also fulfils the criteria of

independency.

Appointment of Mr. Ramesh Jasuja, as New Project Head, B.Tech (Dairy Technologist) having experience
in the field of Dairy of more than 33 years. He has worked as Head- Manufacturing in GSK Consumer Healthcare
Ltd. and as Head Production at Schreiber Dyanamix Dairies Ltd. Therefore, the board thinks fit to appoint him
as New Project- Head to operate and manage activities of our New Project of Value Added Dairy Product under
SAMPADA Scheme of MOFPI.

The members of Nomination & Remuneration committee of the Company at its Committee meeting has
recommended the appointment of Dr. Ashok Kumar Tripathi as Additional Independent Director on the Board
and further has recommended the appointment of Mr. Ramesh Jasuja, as New Project Head on such terms and

conditions as the board may decide.

Constitution of Executive Committee of the Company, comprising of Executive Directors, namely Mr. Atul

Mehra, Mr. Mahendra Kumar Singh, Mr. Prem Nandan Mehra and Mr. Ramesh Jasuja.
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5. EVENTS

Your company, Tasty Dairy Specialities Limited has participated as exhibitor in the Indus Food Trade
Fair 2019 Event, which was held on 14th & 15th January 2019, at India Exposition Mart, Greater Noida,
Uttar Pradesh. Mr. Atul Mehra, Chairman and Whole Time Director of the company with his team were
present during the exhibition to meet investors and consumers to explore future business opportunities for

the company.
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> DAIRY FEST 2018 (International Milk and Milk Product Exhibition) was held on 24 - 26 October,
2018 at Lucknow (India).

—ASTY DAIRY SPECIALITIES [IMITED.
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6. SALES AND PROMOTION /MEETS

>  Your Company had conducted an “Annual Dealers meet of UP & Bihar” on 5" January, 2019, with

the objective of Last year’s Review & Plans for next Financial Year in the presence of Mr. Mahendra

Kumar Singh, Director & Procurement Head and Mr. Vinod Kumar Mishra, National Sales Head.
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» Tasty Dairy Specialities Limited has setup Milk Booths at Prayagraj Kumbh Mela, 2019. Lakhs of
visitors are visiting per day and the company is getting good response at its stall and products and good
orders are expected to be received during Kumbh Mela, which will be till Monday, 04th March,2019.
The most significant dates for the company would be the Bathing dates on which crores of pilgrims
including foreigners are expected and the company stands to benefit from this additional influx through

additional sales of its products.

» During the financial year 2018-19, Under bulk institutional Sales, Company has received bulk order of
Butter (manufactured by Tasty Dairy and supplied under the Brand name of “Verifresh”) from ITC
Limited.

» Further Company has received bulk order of Ghee (manufactured by Tasty Dairy and supplied under the
Brand name of “Ujjwal” Pure Desi Ghee from Perfetti Van Melle,
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“Tasty Dairy’s

Team & Family”




ATUL MEHRA SONIA MEHRA
Chairman & Whole Time [Bitor Promoter

ARPIT MEHRA
St Vice Pesiden

Dr. ASHOK TRIPATHI

Independen Director
Head - Milk Rycuremert (VLC)

= " MAHENDRA KUMAR SINGH
P E>ecutive Diector
Head - Milk Rycuremert (Bulk)

RAMESH JASUJA
a0
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